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Iran Business and Economic News in Second Week of the June Comp. Star Marine Services Original 

Source: www.NewsNow.co.uk  

 

Iran, Venezuela closely 

cooperate on every field: 

Maduro 

 

Tehran, IRNA – The visiting Venezuelan 

President Nicolas Maduro said that Iran 

and Venezuela have close cooperation in 

every field, especially in economy, 

defense, and energy. Please visit the 

following link for more information: 

 

https://en.irna.ir/news/84784714/Iran-

Venezuela-closely-cooperate-on-every-

field-Maduro 

 

Iran, Russia to launch 

green customs to 

strengthen coop. 

 

TEHRAN, Jun. 11 (MNA) – Islamic 

Republic of Iran and Russian Federation 

will set up a customs office entitled 

“Green Customs” in line with invigoration 

of bilateral cooperation in the field of 

customs. Please visit the following link for 

more information: 

 

https://en.mehrnews.com/news/187801/Ir

an-Russia-to-launch-green-customs-to-

strengthen-coop 

 

Deputy FM: Iran ready to 
have greater share in int’l 
transit of goods 
 
Tehran, IRNA – Iran's Deputy Foreign 
Minister for Economic Diplomacy Mehdi 
Safari said that the country possesses 
significant transit capacities that can be 
used to facilitate international transit of 
commodities. Please visit the following 
link for more information: 
 
https://en.irna.ir/news/84785173/Deputy
-FM-Iran-ready-to-have-greater-share-
in-int-l-transit 
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Iran's cereal production to 
rise 34% in 2022: FAO 

 

TEHRAN – Cereal production in Iran is 
expected to grow 34.2 percent in 2022, 
while the imports of such products are 
seen to drop 25 percent, according to the 
United Nations Food and Agriculture 
Organization (FAO)’s latest Food Outlook 
report released last week.Please visit the 
following link for more information: 

 

https://www.tehrantimes.com/news/4735
42/Iran-s-cereal-production-to-rise-34-in-
2022-FAO 

 

Exports to Oman up 126% 
in 2 months yr/yr 

 

TEHRAN – The value of Iranian exports 
to Oman increased by 126 percent in the 
first two months of the current Iranian 
calendar year (March 21-May 21) as 
compared to the same two months last 
year, IRIB reported. Please visit the 
following link for more information: 

 

https://www.tehrantimes.com/news/4735
43/Exports-to-Oman-up-126-in-2-months-
yr-yr 

 

Iranian economists warn 

about consequences of 

government policies 

 

Dozens of Iranian economists, in an 

open letter addressed to the 

government, have expressed concern 

about the current social and economic 

situation in the country saying public 

worries about their livelihoods and 

businesses have reached a point of 

explosion. Please visit the following link 

for more information: 

 

https://ifpnews.com/iranian-economists-

government-policies/ 

 

Envoy: Austrian 
businessmen interested in 
developing ties with Iran 
 
Tabriz, IRNA – Austrian Ambassador to 
Iran Wolf Dietrich Heim referred to the 
history of cooperation between Iranian 
and Austrian businesses and their mutual 
trust, saying that Austrian businesses are 
interested in developing ties with Iran. 
Please visit the following link for more 
information: 
 
https://en.irna.ir/news/84785955/Envoy-
Austrian-businessmen-interested-in-
developing-ties-with 
 

Furniture, Home Appliances Show 40 Percent Inflation 

 

The average Consumer Price Index of “furniture, home appliances and their maintenance” in 

the 12-month period ending May 21, which marks the last day of the second Iranian month, 

increased by 40.4% compared with last year’s corresponding period. Please visit the 

following link for more information: 

 

https://financialtribune.com/articles/domestic-economy/113877/furniture-home-appliances-

show-40-percent-inflation 
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Call for Real Economic 
Surgery 
 
The removal of subsidies and the 
distribution of part of its freed-up 
resources among a small group of 
people is a hackneyed story that is 
retold under a new name each time. 
Please visit the following link for more 
information: 
 
https://financialtribune.com/articles/dom
estic-economy/113875/call-for-real-
economic-surgery 

 

 

Alumina powder 
production up 11% in 2 
months on year 

TEHRAN- Production of alumina power 
in Iran rose 11 percent in the first two 
months of the current Iranian calendar 
year (March 21-May 21), as compared to 
the same period of time in the past year, 
according to the data released by Iranian 
Mines and Mining Industries 
Development and Renovation 
Organization (IMIDRO). Please visit the 
following link for more information: 

https://www.tehrantimes.com/news/4735
81/Alumina-powder-production-up-11-in-
2-months-on-year 

 

 

SAIPA-IKCO Output 

Jumps 236% 
 

The production of light vehicles by Iran 

Khodro Company (IKCO) and SAIPA 

Automotive Group has increased by 

236% from the beginning of the current 

fiscal year (March 21), until June 8, 

compared with the same period of last 

year, according to the spokesman of the 

Ministry of Industries, Mining and Trade. 

Please visit the following link for more 

information: 

 

https://financialtribune.com/articles/auto/

113879/saipa-ikco-output-jumps-236 

 

Iran Pilots INSTC Cargo 
Transit  
 
The Islamic Republic of Iran Shipping 
Lines has started piloting the multimodal 
cargo transit along the International 
North-South Transportation Corridor 
carrying goods from Russia to India, 
according to the head of Solaynka Port 
in Russia’s city of Astrakhan. Please 
visit the following link for more 
information: 
 
https://financialtribune.com/articles/dom
estic-economy/113893/iran-pilots-instc-
cargo-transit 

 

Business Permits Down 
10% 
 
A total of 592,821 business permits were 
issued by the Ministry of Industries, Mining 
and Trade in the last Iranian year (ended 
March 20, 2022), registering a 10.9% 
decline compared with the previous year, 
latest figures released by the Ministry of 
Industries, Mining and Trade show. 
Please visit the following link for more 
information: 
 
https://financialtribune.com/articles/domes
tic-economy/113892/business-permits-
down-10 

 

Brazil Tops List of Iran’s 
Trade Partners in Latin 
America 
 
Iran traded 5,585 tons of non-oil goods 
worth $12.75 million with Latin American 
countries in the first month of the current 
fiscal year (March 21-April 20), the latest 
data released by the Islamic Republic of 
Iran Customs Administration show. 
Please visit the following link for more 
information: 
 
https://financialtribune.com/articles/dome
stic-economy/113878/brazil-tops-list-of-
iran-s-trade-partners-in-latin-america 

 

Industrial PMI at All-Time 
High 
 
Latest data released by the Statistics 
and Economic Analysis Center of Iran 
Chamber of Commerce, Industries, 
Mines and Agriculture show the 
Purchasing Managers’ Index for Iran’s 
industries has hit a record high. Please 
visit the following link for more 
information: 
 
https://financialtribune.com/articles/dom
estic-economy/113863/industrial-pmi-at-
all-time-high 

 

Iran's TPO supports 
broadening of trade ties 
with Pakistan: Official 
 
Tehran, IRNA – Head of the Trade 
Promotion Organization of Iran (TPO) 
said here on Sunday that his 
organization supports provision of ideal 
conditions for broadening Iran-Pakistan 
trade cooperation. Please visit the 
following link for more information: 
 
https://en.irna.ir/news/84786444/Iran-s-
TPO-supports-broadening-of-trade-ties-
with-Pakistan-Official 
 

70% of Drilling Rigs 

Manufactured 

Domestically 
 

About 70% of drilling rigs in Iran are 

produced domestically, the National 

Iranian Oil Company's deputy director for 

exploration affairs said. Please visit the 

following link for more information: 

 

https://financialtribune.com/articles/energ

y/113872/70-of-drilling-rigs-

manufactured-domestically 
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Thermal Power Generation 
Capacity Rises by 2,500 
MW 
 
With the synchronization of 11 gas and 
steam units with the national grid in 
thermal power stations across the 
country, the capacity of Iran's thermal 
power plants has reached 71,000 
megawatts, director of planning at the 
Thermal Power Plants Holding Company 
said. Please visit the following link for 
more information: 
 
https://financialtribune.com/articles/energy
/113871/thermal-power-generation-
capacity-rises-by-2500-mw 
 

 

 ‘Right time to revitalize 
Iran-Korea economic, 
cultural ties’ 
 
Iran and South Korea should revitalize 
economic and cultural relations and 
prepare for strengthening future bilateral 
cooperation, Iranian Ambassador Saeed 
Badamchi Shabestari and The Korea 
Herald CEO Choi Jin-young said during 
a meeting on June 8. Please visit the 
following link for more information: 
 
http://www.koreaherald.com/view.php?u
d=20220613000818 
 

Annual exports from 
textile, clothing industries 
up 8% 
 
TEHRAN - The value of exports from 
Iran’s clothing and textile industries in the 
previous Iranian calendar year 1400 
(ended on March 20) increased by eight 
percent compared to the figure for the 
preceding year, an official at the Ministry 
of Industry, Mining and Trade said. Please 
visit the following link for more 
information: 
 
https://www.tehrantimes.com/news/47358
8/Annual-exports-from-textile-clothing-
industries-up-8 

 

Iran eyes expansion of 
road transport co-op with 
TRACECA members 
 
TEHRAN - Iran is eying the expansion 
of international road transportation 
cooperation with the Transport Corridor 
Europe Caucasus Asia (TRACECA) 
Initiative member states, the portal of 
Iran’s Transport and Urban 
Development Ministry reported on 
Sunday. Please visit the following link 
for more information: 
 
https://www.tehrantimes.com/news/4735
82/Iran-eyes-expansion-of-road-
transport-co-op-with-TRACECA-
members 
 

 

Paper: Iran on verge of 
importing gasoline 
 
The current trend of fuel consumption in 
Iran will leave the government with no 
choice but to import gasoline to meet 
domestic needs, an Iranian newspaper 
says. Please visit the following link for 
more information: 
 
https://ifpnews.com/iran-importing-
gasoline/ 
 

Tehran Oil Refinery 
Pursues Environmental 
Sustainability 
 
Tehran Oil Refining Company has 
installed a stack emission monitoring 
system to monitor gas emissions in real 
time, the head of the refining company 
said. Please visit the following link for 
more information: 
 
https://financialtribune.com/articles/energ
y/113888/tehran-oil-refinery-pursues-
environmental-sustainability 
 

Hydroelectric Plants to 
Generate 15m MWh of 
Electricity by Yearend 

Hydropower plants are expected to inject 
more than 15 million megawatt hours of 
electricity to the national power grid by 
the end of the current fiscal year (March 
2023), the deputy head of Operations 
Department at Iran Water and Power 
Resources Development Company, a 
subsidiary of the Energy Ministry, said. 
Please visit the following link for more 
information: 

https://financialtribune.com/articles/energ
y/113887/hydroelectric-plants-to-
generate-15m-mwh-of-electricity-by-
yearend 
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Iran’s Currency Falls to Lowest Value Ever 
 

The rial, the fiat currency of the Islamic Republic of Iran, traded at its lowest ever value to the U.S. dollar on Sunday. Economic 

fallout from the U.S. withdrawal from the Iran nuclear deal and the Russo–Ukrainian war is causing continuing hardship in the Middle 

Eastern country. Please visit the following link for more information: 

 

https://www.theepochtimes.com/irans-currency-falls-to-lowest-value-ever_4529496.html 

 

Iran export to Turkmenistan at 79% growth: IRICA 
 

TEHRAN, Jun. 15 (MNA) – A spokesman for Islamic Republic of Iran Customs Administration (IRICA) said that over 1,014,000 tons 
of non-oil goods, valued at $300 million, were exchanged between Iran and Turkmenistan during the current administration. Please 
visit the following link for more information: 

 

https://en.mehrnews.com/news/187942/Iran-export-to-Turkmenistan-at-79-growth-IRICA 

 

Iran, Afghanistan discuss resumption of Khaf-Herat railway 
 

TEHRAN, Jun. 14 (MNA) – Iran and Afghanistan are negotiating to resume talks on the completion of the construction operation of 

the Khaf-Herat Railway. Please visit the following link for more information: 

 

https://en.mehrnews.com/news/187954/Iran-Afghanistan-discuss-resumption-of-Khaf-Herat-railway 

 

North-South corridor to boost Tehran-Yerevan economic ties 
 

TEHRAN, Jun. 14 (MNA) – Saying that Armenia has good relations with the friendly country of Iran, the Armenian Prime Minister 
expressed hope that Armenia's economic relations with Iran will increase with the construction of the North-South corridor. Please 
visit the following link for more information: 

 

https://en.mehrnews.com/news/187956/North-South-corridor-to-boost-Tehran-Yerevan-economic-ties 

 

Iran, Croatia to expand coop. in intl. trade fairs 
 

TEHRAN, Jun. 14 (MNA) – Iran and Croatia will enhance bilateral cooperation in the field of trade and economy particularly in the 

area of international exhibitions. Please visit the following link for more information: 

 

https://en.mehrnews.com/news/187938/Iran-Croatia-to-expand-coop-in-intl-trade-fairs 

 

Iraq vows decision to pay debts for energy imports from Iran 
 

TEHRAN, Jun. 14 (MNA) – The Iraqi Ministry of Electricity announced Tues. that in the next two days, it will pay the unpaid bills for 
gas imported from Iran. Please visit the following link for more information: 

 

https://en.mehrnews.com/news/187976/Iraq-vows-decision-to-pay-debts-for-energy-imports-from-Iran 

 

Foreign transit of goods via Iran up 39% in 1st two months 
 

TEHRAN, Jun. 14 (MNA) – Spokesman for the Islamic Republic of Iran Customs Administration (IRICA) announced the 39% growth 
of foreign goods crossing Iran in the first two months of the current year (from March 21 to May 22). Please visit the following link for 

more information: 

 

https://en.mehrnews.com/news/187968/Foreign-transit-of-goods-via-Iran-up-39-in-1st-two-months 
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Building biomass power 

plants with 400MWh 

capacity on agenda 

TEHRAN – Iran’s Renewable Energy and 

Energy Efficiency Organization (known as 

SATBA) has it on the agenda to construct 

biomass power plants with the capacity of 

400 megawatt-hours (MWh) across the 

country, an official with the organization 

announced. Please visit the following link 

for more information: 

https://www.tehrantimes.com/news/47363

0/Building-biomass-power-plants-with-

400MWh-capacity-on-agenda 

 

FAO: Iran’s Wheat Output 

to Rise 44% to 13m Tons 

in 2022 

The Food and Agriculture Organization of 

the United Nations has forecast Iran’s 

wheat production to increase to 13 million 

tons in 2022 from an estimated 9 million 

tons in 2021, which will mark a 44% rise. 

Please visit the following link for more 

information: 

https://financialtribune.com/articles/dome

stic-economy/113916/fao-iran-s-wheat-

output-to-rise-44-to-13m-tons-in-2022 

 

Over 3,300 National 

Housing Movement units 

under construction in 

Hamedan province 

 

TEHRAN- As announced by a provincial 

official, 3,323 units of National Housing 

Movement are being constructed in 

Hamedan province. Please visit the 

following link for more information: 

 

https://www.tehrantimes.com/news/47362

6/Over-3-300-National-Housing-

Movement-units-under-construction 

 

 

Vegetable Oil Production Meets Only 10% of Demand 
 

Only around 150,000 tons of the annual domestic demand for refined edible oil are 
produced locally, while more than 1.5 million tons are supplied via imports, according 
to the Government Trade Corporation. Please visit the following link for more 
information: 

 

https://financialtribune.com/articles/domestic-economy/113910/vegetable-oil-
production-meets-only-10-of-demand 

 

 

Impact of Car Imports on Market Regulation Examined 
 

Automotive experts believe car imports will not have a noticeable impact on Iran’s car 
industry, as the price of foreign cars will be much higher than that of domestic ones. 
Please visit the following link for more information: 

 

https://financialtribune.com/articles/auto/113911/impact-of-car-imports-on-market-
regulation-examined 

 

Karkheh Dam Water Continues to Deplete 
 

The water stored in Karkheh Dam in Khuzestan Province has had a drastic decline in 
the past few months, managing director of the dam said. Please visit the following link 
for more information: 

 

https://financialtribune.com/articles/energy/113904/karkheh-dam-water-continues-to-
deplete 

 

Iran MARINEX 2022 running in Kish Island 

 

TEHRAN – The 12th edition of Iran International Marine Industries Exhibition (Iran 

MARINEX 2022) kicked off at Kish International Exhibition Center in southern 

Hormozgan Province on Monday, the portal of Iran’s Ports and Maritime Organization 

(PMO) reported. Please visit the following link for more information: 

 

https://www.tehrantimes.com/news/473621/Iran-MARINEX-2022-running-in-Kish-

Island 

46% Jump in Iran's Trade With US 

 

Iran’s trade with the US reached $18.2 million in the first four months of 2022 to 
register a 46.77% growth compared with the year before. Please visit the following 
link for more information: 

 

https://financialtribune.com/articles/domestic-economy/113909/46-jump-in-irans-
trade-with-us 
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