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UN Forecasts Iran's 

Economy to Shrink 2.7% 

in 2020 

 

The United Nations forecasts Iran's 

economy to shrink by 2.7% and 1.2% in 

2020 and 2021 respectively. Please visit 

the following link for more information: 

 

https://financialtribune.com/articles/dome

stic-economy/101941/un-forecasts-irans-

economy-to-shrink-27-in-2020 

 

South Pars Phase 14 last 

platform installed 

 

The last platform of Phase 14 of Iran’s 

giant South Pars Gas Field was installed 

by technicians of Iran Marine Industrial 

Company (SADRA) on Saturday. Please 

visit the following link for more 

information: 

 

http://www.iran-

daily.com/News/265075.html 

 

IMIDRO: Mining 
complexes’ nine-month 
iron ore extraction 
reached 49m tons 
 
Ten Iranian mining complexes extracted 
49.06 million tons of iron ore during 
March 21-December 21, 2019, 
according to figures by the Iranian 
Mines and Mining Industries 
Development and Renovation 
Organization (IMIDRO). Please visit the 
following link for more information: 
 
http://www.iran-
daily.com/News/265076.html 
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Rise in Animal Feed 
Imports 
 
Imports of animal feed saw an 11% 
growth in weight and 22% increase in 
value to reach 10.05 million tons worth 
$2.75 billion in the nine months to Dec. 
21, 2019. Please visit the following link 
for more information: 
 
https://financialtribune.com/articles/dome
stic-economy/101988/rise-in-animal-feed-
imports 
 

227 development projects 
to come on stream by 
yearend: Energy min. 
 
TEHRAN, Feb. 02 (MNA) – Iranian 
Minister of Energy said that a number of 
227 development projects of the ministry 
will become operational before the 
termination of the current year (to end 
March 20, 2020). Please visit the 
following link for more information: 
 
https://en.mehrnews.com/news/155180/2
27-development-projects-to-come-on-
stream-by-yearend-Energy 

 

East Azarbaijan Industrial 

Exports Exceed €90m 

 

East Azarbaijan’s small- and medium-

sized industrial units and export 

consortiums exported about €94 million 

worth of commodities during the first 10 

months of the current Iranian year 

(March 21, 2019-Jan. 20, 2020). Please 

visit the following link for more 

information: 

 

https://financialtribune.com/articles/dom

estic-economy/101944/east-azarbaijan-

industrial-exports-exceed-90m 

 

Iran attains significant 
production, exports growth 
despite US sanctions: 
Industry min. 
 
TEHRAN, Feb. 02 (MNA) – Iranian 
Minister of Industry, Mine and Trade 
Reza Rahmani said that the country has 
attained significant production and 
exports growth despite US sanctions 
imposed against Iran. Please visit the 
following link for more information: 
 
https://en.mehrnews.com/news/155176/Ir
an-attains-significant-production-exports-
growth-despite-US 
 

Swiss official hails newly-launched humanitarian channel 

with Iran 

A senior trade official in Switzerland has said that the country’s newly-launched financial 

channel meant to bring humanitarian items to Iran would guarantee that Tehran receives 

some of the badly-needed medicines whose delivery have been hampered by the American 

sanctions on the country. Please visit the following link for more information: 

https://www.presstv.com/Detail/2020/02/01/617634/Iran-Swiss-humanitarian-channel-

Bollinger-interview-medicine 
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Rise in Iran’s Sugar 
Output Saves $1 Billion in 
Expenses 
 
Caretaker of the Iranian Ministry of 
Agriculture says a rise in the domestic 
production of sugar has helped the 
government save nearly $1 billion in 
imports from abroad over the past seven 
years. Please visit the following link for 
more information: 
 
https://ifpnews.com/rise-in-irans-sugar-
output-saves-1-billion-in-expenses 

 

 

Medical Imports Financed 
by CBI Far Above Swiss 
Channel: Top Banker 
 
Governor of the Central Bank of Iran 
says the value of the pharmaceutical and 
medical products that have been 
imported over the past 10 months with 
the financing provided by his 
organization has been 2,000 times 
higher than the value of consignments 
recently delivered via a Swiss channel. 
Please visit the following link for more 
information: 
 
https://ifpnews.com/medical-imports-
financed-by-cbi-far-above-swiss-channel-
top-banker 

 

Bangladesh Amb. 

highlights capability of 

Chabahar for transit of 

goods 

 

Chabahar, Feb 3, IRNA- Bangladesh 

Ambassador to Tehran Gousal Azam 

Sarker said on Monday that having 

access to high seas, Chabahar enjoys a 

very good position for transit of goods 

and attract of investors. Please visit the 

following link for more information: 

 

https://en.irna.ir/news/83659381/Banglad

esh-Amb-highlights-capability-of-

Chabahar-for-transit 

 

FTA with EAEU, a turning 
point for Iran’s trade 
 
After several years of negotiations, Iran 
and Eurasian Economic Union (EAEU) 
finally reached a free trade agreement 
(FTA) in 2018 based on which about 
862 commodity items are subject to 
preferential tariffs. Please visit the 
following link for more information: 
 
https://www.tehrantimes.com/news/4448
03/FTA-with-EAEU-a-turning-point-for-
Iran-s-trade 

 

SCI Surveys Latest 
Consumer Price Changes 
in Provinces in Iran 
 
The growth in overall Consumer Price 
Index in the 10th month of the current 
Iranian year (Dec. 22, 2019-Jan. 20) was 
the highest (1.5%) in Hormozgan Province 
when compared with the month before. 
Please visit the following link for more 
information: 
 
https://financialtribune.com/articles/domes
tic-economy/101975/sci-surveys-latest-
consumer-price-changes-in-provinces-in-
iran 

 

Iran Steel Exports Rise 
40% to 7.8m Tons 
 
Atotal of 7.8 million tons of finished and 
semi-finished steel products were 
exported from Iran during the first nine 
months of the current Iranian year (March 
21-Dec. 21) to register a 40% year-on-
year increase, according to the Iranian 
Steel Producers Association's latest 
report. Please visit the following link for 
more information: 
 
https://financialtribune.com/articles/dome
stic-economy/101977/iran-steel-exports-
rise-40-to-78m-tons 

 

Semnan Exports Exceed 
$190m 
 
Atotal of 220,000 tons of goods worth 
$196 million were exported form 
Semnan Province during the first 10 
months of the current Iranian year 
(March 21, 2019-Jan. 20) to register a 
16% and 42% growth in weight and 
value respectively compared with the 
similar period of last year. Please visit 
the following link for more information: 
 
https://financialtribune.com/articles/dom
estic-economy/101976/semnan-exports-
exceed-190m 

 

Electricity Consumption in 
Iran's Agriculture Sector 
Declines 
 
Power consumption data between March 
to December 2019 shows an increase of 
3.2% compared to the corresponding 
period in the previous year. Please visit 
the following link for more information: 
 
https://financialtribune.com/articles/energ
y/101972/electricity-consumption-in-irans-
agriculture-sector-declines 
 

‘Transportation fleet in 

urgent need of 

modernization’ 

 

TEHRAN – Iranian transport and urban 

development minister said on Monday 

that the modernization of the country’s 

transportation fleet should continue in the 

form of a smart movement and 

bureaucratic processes should be 

minimized in this regard. Please visit the 

following link for more information: 

https://www.tehrantimes.com/news/4447

91/Transportation-fleet-in-urgent-need-

of-modernization 
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Solar Rooftops Will 
Augment Income of 
Deprived Families 
 
Atotal of 2,000 rooftop photovoltaic 
panels, each with a capacity of 5 
kilowatts, will be set up for 
underprivileged families in North 
Khorasan Province by the end of the next 
fiscal (March 2021), managing director of 
North Khorasan Electric Distribution 
Company said. Please visit the following 
link for more information: 
 
https://financialtribune.com/articles/energy
/101995/solar-rooftops-will-augment-
income-of-deprived-families 
 

 

Decline in Industrial 
Investments 
 
More than 2.21 quadrillion rials ($16.53 
billion) worth of investments were made 
in industrial units, for which 
establishment permits were issued while 
more than 392 trillion rials ($2.92 billion) 
were invested in projects for which 
operating licenses were issued during 
the first nine months of the current 
Iranian year (March 21-Dec. 21). Please 
visit the following link for more 
information: 
 
https://financialtribune.com/articles/dome
stic-economy/102020/decline-in-
industrial-investments 
 

Qeshm Exports Earn $21m 
in 10 Months 
 
Qeshm, the largest island in Persian Gulf, 
exported 1,975 tons of commodities worth 
$21 million during the first 10 months of 
the current Iranian year (March 21, 2019-
Jan. 20) to register a 237% and 568% 
growth in tonnage and value respectively 
compared with last year’s corresponding 
period. Please visit the following link for 
more information: 
 
https://financialtribune.com/articles/domes
tic-economy/102017/qeshm-exports-earn-
21m-in-10-months 

 

Foreign investment in 
Iran up 50% in 10 months 
 
TEHRAN - Foreign investment in Iran 
has risen 50 percent during the first 10 
months of the current Iranian calendar 
year (March 21, 2019-January 20, 2020) 
from the same period of time in the past 
year, Iranian Finance and Economic 
Affairs Minister Farhad Dejpasand 
announced. Please visit the following 
link for more information: 
 
https://www.tehrantimes.com/news/4448
41/Foreign-investment-in-Iran-up-50-in-
10-months 

 

Growth in Iranian Port 
Operations 
 
Iran’s 21 commercial ports loaded and 
unloaded 116.65 million tons of 
commodities in the first 10 months of 
the current Iranian year (March 21-Jan. 
20) to register a 2.02% rise compared 
with the corresponding period of last 
year. Please visit the following link for 
more information: 
 
https://financialtribune.com/articles/dom
estic-economy/102000/growth-in-
iranian-port-operations 
 

Iran Firms Complete 
Overseas Power Projects 
Worth $4.6b 
 
Iranian companies involved in the water 
and power industries undertook 100 
foreign projects in the last decade, 
overseas project manager in Iran's Water 
Resources Management Company (a 
subsidiary of the Energy Ministry) said. 
Please visit the following link for more 
information: 

https://financialtribune.com/articles/energ
y/101994/iran-firms-complete-overseas-
power-projects-worth-46b 
 

Capex Waning in Gov’t 
Budgets 
 
Government expenditure on civil 
development projects has been on the 
decline during March 2010-19. Please 
visit the following link for more 
information: 
 
https://financialtribune.com/articles/dome
stic-economy/102016/capex-waning-in-
gov-t-budgets 
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