
 

 

 

 

 

 

 

 

 

  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SMSNEWS 
Iran Business and Economic News in Second Week of the November Comp. Star Marine Services 

Original Source: www.NewsNow.co.uk  

 
 

Iraq imports over quarter 

of its electricity from Iran: 

Official 

 

An Iraqi official said that the Arab country 

heavily relies on Iran for its electricity 

needs, saying more than a quarter of 

power needed in the country is imported 

from Iran. Please visit the following link 

for more information: 

 

http://www.iran-

daily.com/News/261284.html 

 

Trade agreement with 

EAEU officially declared to 

Iranian customs 

 

TEHRAN - Implementation of the free 

trade agreement between Iran and 

Eurasian Economic Union (EAEU) was 

officially notified to customs offices 

across Iran, IRIB reported on Thursday. 

Please visit the following link for more 

information: 

 

https://www.tehrantimes.com/news/4417

68/Trade-agreement-with-EAEU-

officially-declared-to-Iranian-customs 

 

Iran, Azerbaijan stress 
expansion of trade ties 
 
TEHRAN – Iranian Industry, Mining and 
Trade Minister Reza Rahmani and 
Azerbaijan Republic’s Deputy Prime 
Minister Shahin Mustafayev stressed 
expansion of trade ties between the two 
countries on the sidelines of the 
Shanghai international expo in China. 
Please visit the following link for more 
information: 
 
https://www.tehrantimes.com/news/4417
69/Iran-Azerbaijan-stress-expansion-of-
trade-ties 
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SCI Surveys Iran's Q2 
Producers' Prices in 
Industrial Sector 
 
The Producer Price Index for the industry 
sector in the four-quarter period ending 
Sept. 22, 2019, which marks the end of 
summer, decreased by 0.2% compared 
with the same period of last year to reach 
77%, according to data reported by the 
Statistical Center of Iran. Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/dome
stic-economy/100640/sci-surveys-irans-
q2-producers-prices-in-industrial-sector 
 

Cargo transportation 
grows at Iran’s Astara 
railway terminal 
 
During the seven months (March 21- 
October 22) of this Iranian year (began 
March 21, 2019), the international cargo 
transportation at the railway terminal in 
Astara district of Iran’s Gilan province 
increased by 28 percent, Head of the 
Main Department of the Iranian Northern 
Railway Gholamhossein Valadi said, 
Trend reports referring to IRNA. Please 
visit the following link for more 
information: 
 
https://www.azernews.az/region/158101.
html 

 

 

Private sector plays 
significant role in non-oil 
exports during sanctions’ 
 
TEHRAN- Iranian finance and economic 
affairs minister appreciated the role that 
the private sector is playing to help the 
country sustain its non-oil exports 
during the sanctions time and said, 
“Fortunately, we managed to continue 
our non-oil exports, despite all 
difficulties and limitations, through the 
aids of private sector.” Please visit the 
following link for more information: 
 
https://www.tehrantimes.com/news/441
782/Private-sector-plays-significant-
role-in-non-oil-exports-during 

 

Iranian Minister 

Emphasizes More Exports 

to China 

 

TEHRAN (FNA)- Iran's Minister of 

Industry, Mines and Trade Reza Rahmani 

described the Chinese market as a big 

opportunity for Iranian suppliers, saying 

that it should be used for developing 

exports to China. Please visit the 

following link for more information: 

 

https://en.farsnews.com/newstext.aspx?n

n=13980816000528 

 

Pakistan emphasizes on setting up joint chamber of 
commerce with Iran 
 
TEHRAN, Nov. 07 (MNA) – Pakistan’s Sarhad Chamber of Commerce and Industry (SCCI) 
President Maqsood Anwar Pervaiz has suggested setting up Pakistan-Iran Joint Chamber of 
Commerce to boost trade and business ties. Please visit the following link for more 
information: 
 
https://en.mehrnews.com/news/152018/Pakistan-emphasizes-on-setting-up-joint-chamber-
of-commerce-with 
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Iran’s Bitumen Exports 
Unaffected by US 
Sanctions 
 
TEHRAN (FNA)- Jey Oil Refining 
Company, a leading global producer 
and exporter of bitumen based in Iran, 
announced that its exports are still going 
on despite all pressures from the US, 
adding that it has exported $650 million 
worth of bitumen in the past 7 months. 
Please visit the following link for more 
information: 
 
http://en.farsnews.com/newstext.aspx?n
n=13980819000993 

 

 

Iranian Governor calls for 
expansion of trade-
economic ties with 
Armenia 
 
The Governor General of Mazandaran 
province Ahmad Hosseinzadegan called 
for the expansion of trade-economic ties 
between Islamic Republic of Iran and 
Armenia, Mehr News Agency reports. 
Please visit the following link for more 
information: 
 
https://en.armradio.am/2019/11/10/irania
n-governor-calls-for-expansion-of-trade-
economic-ties-with-armenia/ 

 

Iran signs MoU with 

Russia, Kazakhstan on 

wheat imports: Official 

 

Iran signed a memorandum of 

understanding with Russia and 

Kazakhstan on importing wheat from the 

two nations, based on a temporary trade 

agreement between Tehran and the 

member states of the Eurasian 

Economic Union (EEU), said an Iranian 

deputy Agricultural Jihad minister. 

Please visit the following link for more 

information: 

 

http://www.iran-

daily.com/News/261386.html 

 

President inaugurates 
major development 
projects in central 
province 
 
TEHRAN- Iranian President Hassan 
Rouhani inaugurated some major 
development projects in the central 
province of Yazd on Sunday, IRNA 
reported. Please visit the following link 
for more information: 
 
https://www.tehrantimes.com/news/4418
59/President-inaugurates-major-
development-projects-in-central-
province 

 

SALCO's New Aluminum 
Ingot Production Line to 
Come on Stream 
 
South Aluminum Corporation (SALCO) 
located in Lamerd, capital of Lamerd 
County in Fars Province, will begin the 
production of 100,000 tons of aluminum 
ingots per year as of the next Iranian 
month (Nov. 22-Dec. 21). Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/domes
tic-economy/100644/salcos-new-
aluminum-ingot-production-line-to-come-
on-stream 

 

 

Iran Mineral Output to Hit 
$22b 
 
The value of Iran’s mineral production will 
reach $22 billion by the end of the current 
fiscal year (ending March 19, 2020), says 
Deputy Industries Minister Jafar Sarqeini. 
Please visit the following link for more 
information: 
 
https://financialtribune.com/articles/dome
stic-economy/100651/iran-mineral-
output-to-hit-22b 

 

Cement Production 
Exceeds 24 Million Tons 
in 5 Months 
 
A total of 24.37 million tons of cement 
were produced in Iran during the first 
five months of the current Iranian year 
(March 21-Aug. 22), registering an 
increase of 0.6% compared with last 
year’s corresponding period. Please visit 
the following link for more information: 
 
https://financialtribune.com/articles/dom
estic-economy/100652/cement-
production-exceeds-24-million-tons-in-5-
months 

 

Iran Auto Output Down 
22% 
 
Iran’s automotive output fell by 22.4% 
during the seven months ending Oct. 22 
compared to a year earlier. Please visit 
the following link for more information: 
 
https://financialtribune.com/articles/auto/1
00656/iran-auto-output-down-22 
 

Iran Finds New Oil 
Reserve of Massive Size 
 
TEHRAN (FNA)- The National Iranian Oil 
Company Exploration Directorate 
(NIOCEXP) has discovered a huge oil 
reserve with more than 50 billion barrels 
of crude, said President Hassan Rouhani 
on Sunday. Please visit the following link 
for more information: 
 
https://en.farsnews.com/newstext.aspx?n
n=13980819000514 
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Over 1,700 Industrial 
Units Revived Last Year 
 
A total of 1,726 industrial units, out of 
the 10,380 inactive ones in Iran, were 
revived in the last Iranian year (March 
2018-19), while 529 were revived during 
the first half of the current Iranian year 
(March 21-Sept. 22). Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/dom
estic-economy/100678/over-1700-
industrial-units-revived-last-year 

 

 

President Rouhani 
Inaugurates Sponge Iron 
Plant in Kerman 
 
Iranian President Hassan Rouhani has 
opened the Sponge Iron Production 
Plant of Baft, a city in Kerman province, 
with a production capacity of 800,000 
tonnes. Please visit the following link for 
more information: 
 
https://ifpnews.com/president-rouhani-
inaugurates-sponge-iron-plant-in-kerman 

 

Not fully implemented, 
INSTEX not efficient: 
Araghchi 
 
TEHRAN, Nov. 11 (MNA) – Iranian 
Deputy Foreign Minister Seyyed Abbas 
Araghchi called the European Instrument 
in Support of Trade Exchanges (INSTEX) 
a weak mechanism, which has not been 
comprehensively implemented and has 
bot been efficient by the present time. 
Please visit the following link for more 
information: 
 
https://en.mehrnews.com/news/152166/N
ot-fully-implemented-INSTEX-not-
efficient-Araghchi 

 

Iranian Commercial Ports 
Operations Surge by 
2.6% 
 
More than 82.77 million tons of 
commodities were loaded and unloaded 
at Iran’s 21 commercial ports during the 
first seven months of the current Iranian 
year (March 21-Oct. 22) to register a 
2.6% growth compared with the 
corresponding period of last year. 
Please visit the following link for more 
information: 
 
https://financialtribune.com/articles/dom
estic-economy/100671/iranian-
commercial-ports-operations-surge-by-
26 

 

Iran's Import Ban List 
Gets Longer 
 
The list of banned imports got longer, as 
the government unfolds its latest foreign 
trade decision that adds 120 goods to 
the previous list of 1,530. Please visit 
the following link for more information: 
 
https://financialtribune.com/articles/dom
estic-economy/100680/irans-import-
ban-list-gets-longer 
 

Work Begins on 
Constructing 2nd Unit of 
Nuclear Power Plant in 
Bushehr 
 
Work for pouring concrete at the site of 
the second unit of Bushehr Nuclear 
Power Plant in south Iran started on 
Sunday. Please visit the following link for 
more information: 
 
https://financialtribune.com/articles/energ
y/100677/work-begins-on-constructing-
2nd-unit-of-nuclear-power-plant-in-
bushehr 

 

 
 

Kish Int’l Stock Exchange 
to Open in Feb 
 
The CEO of Kish Free Zone said the 
ground has been paved for opening the 
first international stock exchange in Iran’s 
Free Trade Zones. Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/busin
ess-and-markets/100682/kish-int-l-stock-
exchange-to-open-in-feb 
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Chabahar-Zahedan railroad project to be resumed: 

Official 

The Chabahar-Zahedan railroad construction will be resumed, said deputy head of 

Construction and Development of Transportation Infrastructures Company (CDTIC). 

Please visit the following link for more information: 

http://www.iran-daily.com/News/261438.html 

 

Iranian firm plans for 

mass-production of 

multiphase pumps 

TEHRAN, Nov. 11 (MNA) – The CEO of 

PetroIran Development Company on Sun. 

announced plans for mass-production of 

multiphase pumps, which are considered 

as more economical and environmental-

friendly oil and gas transports. Please visit 

the following link for more information: 

https://en.mehrnews.com/news/152140/Ir

anian-firm-plans-for-mass-production-of-

multiphase-pumps 

Iranian MP Calls for 

Stronger Economic Ties 

with India 

TEHRAN (FNA)- Head of the Iranian 

Parliament’s National Security and 

Foreign Policy Commission Mojtaba 

Zolnour, in a meeting with Indian 

Ambassador to Tehran Gaddam 

Dharmendra, lauded the broad ties 

between Tehran and New Delhi, and 

called for meticulous planning for further 

expansion of trade and economic ties. 

Please visit the following link for more 

information: 

http://en.farsnews.com/newstext.aspx?nn

=13980820000899 

Official: Iran’s Pet-Chem 

Industry Booming 

Unwaveringly 

TEHRAN (FNA)- CEO of the Persian Gulf 

Petrochemical Industries Company 

(PGPIC) Jafar Rabiyee said that pet-chem 

industry in Iran is moving forward 

steadfastly, reassuring that both 

production and exports of the sector are 

meeting the schedules, despite US 

pressures and economic bans against 

Tehran. Please visit the following link for 

more information: 

https://en.farsnews.com/newstext.aspx?n

n=13980822000345 

 

Minister: Iranian automakers ready to cooperate with 

Chinese investors 

Iranian car manufacturers and auto part makers welcome joint investment and 

cooperation with their Chinese counterparts, said minister of industry, mine and trade. 

Please visit the following link for more information: 

http://www.iran-daily.com/News/261436.html 

Over 80m tons of goods loaded, unloaded at Iranian 

ports in seven months 

Over 80 million tons of commodities were loaded and unloaded at Iran’s commercial 

ports during the first seven months of the current Iranian year (March 21-October 22), 

according to data reported by the Ports and Maritime Organization. Please visit the 

following link for more information: 

http://www.iran-daily.com/News/261437.html 
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France seeking a formula to remove Iran sanctions barrier: envoy 

 

TEHRAN – French Ambassador to Tehran Philippe Thiebaud said his country is seeking a formula to remove the 

barriers created by the U.S. sanctions in the way of trade with Iran, portal of Iran Chamber of Commerce, Industries, 

Mines and Agriculture (ICCIMA) reported. Please visit the following link for more information: 

 

https://www.tehrantimes.com/news/441980/France-seeking-a-formula-to-remove-Iran-sanctions-barrier-envoy 

 

 
Iran to hold over 6% share 

of world’s petchem 

production by 2025 

 

TEHRAN - Head of Iran’s National 

Petrochemicals Company (NPC) says by 

the Iranian calendar year of 1404 (starts in 

March 2025) Iran’s petrochemical industry 

will be accounting for 6.2 percent of the 

total global petrochemical output. Please 

visit the following link for more information: 

 

https://www.tehrantimes.com/news/44197

6/Iran-to-hold-over-6-share-of-world-s-

petchem-production-by-2025 

 

‘Plan for rationing subsidized gasoline to be 

finalized in a week’ 

 

TEHRAN – Iran’s government spokesman Ali Rabiei said on Wednesday the 

details of a government plan for rationing subsidized gasoline will be finalized 

by the next week, Tasnim news agency reported. Please visit the following link 

for more information: 

 

https://www.tehrantimes.com/news/441979/Plan-for-rationing-subsidized-

gasoline-to-be-finalized-in-a 

 

Steel exports by major producers up 8% in 7 months on year 

 

TEHRAN- Exports of steel by ten major producers in Iran hit 4.049 million tons in the first seven months of the current Iranian 
calendar year (March 21-October 22), up eight percent compared to the same period of time in the past year, IRNA reported on 
Wednesday. Please visit the following link for more information: 

 

https://www.tehrantimes.com/news/441982/Steel-exports-by-major-producers-up-8-in-7-months-on-year 

Poland calls for a roadmap to expand trade ties with Iran 

 

TEHRAN – Polish ambassador in Tehran called for creating a clear roadmap for restoring trade relations with Iran, the portal of Iran 
Chamber of Commerce, Industries, Mines and Agriculture (ICCIMA) reported. Please visit the following link for more information: 

 

https://www.tehrantimes.com/news/441981/Poland-calls-for-a-roadmap-to-expand-trade-ties-with-Iran 

Pakistan mulling buying tomatoes from Iran as price skyrockets 
 
The Pakistani government on Wednesday said it is considering buying tomatoes from Iran after its supply was partially hit by the lack 
of imports from India and the price of the fruit skyrocketed between 180 rupees ($1.15) and 300 rupees ($1.92) per kilogram in 
several parts of the country, according to media reports. Please visit the following link for more information: 
 
http://www.iran-daily.com/News/261541.html 
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