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Iran’s accession to EAEU, 

'great economic 

opportunity' 

 

TEHRAN, Sep. 13 (MNA) – Iranian 

Minister of Energy Reza Ardakanian said 

that Iran’s accession to Eurasian 

Economic Union (EAEU) is a great 

opportunity for the country. Please visit 

the following link for more information: 

 

https://en.mehrnews.com/news/149966/Ir

an-s-accession-to-EAEU-great-

economic-opportunity 

 

Iran, Venezuela to return 

to global oil market in 

normal way: Iraqi min. 

 

TEHRAN, Sep. 13 (MNA) – The Iraqi oil 

Minister Thamer Ghadhban said Thur. 

that Iran and Venezuela will come back 

to oil markets in a 'normal way'. Please 

visit the following link for more 

information: 

 

https://en.mehrnews.com/news/149972/Ir

an-Venezuela-to-return-to-global-oil-

market-in-normal-way 

 

Exports of Iranian SMEs 
Rise to €1.3b 
 
Iranian small- and medium-sized 
enterprises exported €1.3 billion worth 
of non-oil commodities during the first 
five months of the current Iranian year 
(March 21-Aug. 22). Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/dom
estic-economy/99833/exports-of-iranian-
smes-rise-to-13b 
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Iran’s Non-Oil Exports 
Rise by 136% 
 
Iran’s non-petroleum exports have 
registered a considerable rise in 2019 
over the previous year. Please visit the 
following link for more information: 
 
https://ifpnews.com/irans-non-oil-exports-
rise-by-136 
 

Copper concentrate output 
5,000 tons more than 
anticipation 
 
TEHRAN- Production of copper 
concentrate by Iran’s National Copper 
Company during the first five months of 
the current Iranian calendar year (March 
21-August 22) has been 5,000 tons more 
than the anticipated figure, IRIB reported 
citing the data released by Iranian Mines 
and Mining Industries Development and 
Renovation Organization (IMIDRO). 
Please visit the following link for more 
information: 
 
https://www.tehrantimes.com/news/4401
24/Copper-concentrate-output-5-000-
tons-more-than-anticipation 

 

 

Top economic council 
extends CBI authorities to 
manage foreign 
currencies market 
 
TEHRAN, Sep. 14 (MNA) – The 
Supreme Council of Economic 
Coordination Sat. decided to extend the 
authorities of the Central Bank of Iran 
(CBI) for managing the exchange 
market for the purpose of stability in the 
market. Please visit the following link for 
more information: 
 
https://en.mehrnews.com/news/150026/
Top-economic-council-extends-CBI-
authorities-to-manage-foreign 

 

Iran seeking gas exports 

to Europe through Turkey: 

NIGC head 

 

TEHRAN – Head of National Iranian Gas 

Company (NIGC) said Iran is seriously 

following up on exporting gas to Europe 

through Turkey, ILNA reported. Please 

visit the following link for more 

information: 

 

https://www.tehrantimes.com/news/44007

6/Iran-seeking-gas-exports-to-Europe-

through-Turkey-NIGC-head 

 

Project for indigenizing oil industry equipment progresses 
over 50% 
 
TEHRAN – A project for indigenizing 10 major oil industry equipment items has witnessed 
over 50 percent progress, IRIB reported on Wednesday, quoting an official with National 
Iranian Oil Company (NIOC). Please visit the following link for more information: 
 
https://www.tehrantimes.com/news/440077/Project-for-indigenizing-oil-industry-equipment-
progresses-over 
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Non-oil exports exceed 
$17.7bn in five months 
 
TEHRAN, Sep. 16 (MNA) – Islamic 
Republic of Iran exported 60,737 tons of 
non-oil products, valued at over $17.7 
billion, in the first five months of the 
current Iranian calendar year (March 21 
– August 21). Please visit the following 
link for more information: 
 
https://en.mehrnews.com/news/150086/
Non-oil-exports-exceed-17-7bn-in-five-
months 

 

Iran, Turkey discussing 
national currency use in 
bilateral trade 
 
Iranian and Turkish banks are working 
on a plan to establish a financial channel 
between the two countries based on 
national currencies, in a bid to evade US 
sanctions against Tehran, Secretary of 
the Joint Iran-Turkey Economic 
Commission Bahman Hosseinpour said. 
Please visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/258755.html 
 

 

Iran says July-August 

steel exports increase by 

%37 

 

Iran’s main government body active in 

the steel industry says monthly exports 

from the country have increased by more 

than a third. Please visit the following 

link for more information: 

 

https://www.presstv.com/Detail/2019/09/

15/606281/Iran-steel-exports-July-

August-data-IMIDRO 

 

Baft Steel Complex ready 
for inauguration: IMIDRO 
 
Kerman Province’s Baft Steel Complex, 
with a total investment of $134 million, is 
ready for official inauguration, 
announced the head of Iranian Mines 
and Mining Industries Development and 
Renovation Organization (IMIDRO). 
Please visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/258697.html 

 

Russia, Iran coordinating 
their payment systems as 
SWIFT alternative 
 
TEHRAN, Sep. 14 (MNA) – Russia and 
Iran are organizing cooperation between 
the Russian financial messaging system 
and Iran's Electronic Financial Messaging 
System (SEPAM) as an alternative to 
making payments through SWIFT for 
protection against third countries' 
sanctions, Russian presidential aide Yury 
Ushakov told reporters Friday. Please visit 
the following link for more information: 
 
https://en.mehrnews.com/news/149988/R
ussia-Iran-coordinating-their-payment-
systems-as-SWIFT-alternative 

 

 

‘Turkish companies eager 
for investment in Iran’ 
 
TEHRAN – Head of Iran-Turkey Joint 
Chamber of Commerce said among all 
foreign companies the Turkish 
companies are more willing to invest in 
Iran, IRNA reported on Saturday. Please 
visit the following link for more 
information: 
 
https://www.tehrantimes.com/news/4401
19/Turkish-companies-eager-for-
investment- 

 

Iran inks deal to develop 
gas field in Persian Gulf 
 
Two Iranian companies signed a $440-
million agreement Saturday to develop a 
gas field in the Persian Gulf, with the Oil 
Ministry saying it showed arch-foe the 
United States could not stop the country 
with sanctions. Please visit the following 
link for more information: 
 
http://www.iran-
daily.com/News/258677.html 

 

Iran plans to save $10bn 
on imports of industrial 
goods: Minister 
 
Iran’s minister of industry says imports of 
manufacturing goods, including 
machinery and equipment used in major 
production lines, would be down by $10 
billion in 2021.Please visit the following 
link for more information: 
 
https://www.presstv.com/Detail/2019/09/1
4/606175/Iran-industry-manufacturing-
imports-Rahman 
 

38% Rise in 
Khorramshahr Port 
Operations 
 
Atotal of 699,341 tons of commodities 
were loaded and unloaded in 
Khorramshahr Port in the southern 
province of Khuzestan during the first five 
months of the current Iranian year 
(March 21-Aug. 22), indicating a 38% 
rise compared with the corresponding 
period of last year, the director general of 
Khorramshahr Ports and Maritime 
Organization said. Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/dome
stic-economy/99868/38-rise-in-
khorramshahr-port-operations 
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Official: Iran Exports over 
350 Types of Medical 
Equipment in 6 Months 
 
TEHRAN (FNA)- A senior official at the 
Food and Drug Administration of Iran 
said that the country has exported 
hundreds of different types of medical 
equipment to over 50 world states in the 
first six months of the current Iranian 
year (started on March 21) despite the 
US tough sanctions. Please visit the 
following link for more information: 
 
https://en.farsnews.com/newstext.aspx?
nn=13980625000436 

 

 

KSC Top Steel Exporter 
During 5 Months to Aug. 
22 
 
With a total of 887,543 tons of exports in 
the first five months of the current fiscal 
year (March 21-Aug. 22) and 174,772 
tons in the fifth month (July 23-Aug. 22), 
Khouzestan Steel Company was Iran's 
biggest exporter of steel during the 
period under review. Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/dome
stic-economy/99866/ksc-top-steel-
exporter-during-5-months-to-aug-22 

 

Isfahan Power Plant 
Shifting to Wastewater for 
Cooling Towers 
 
Isfahan Power Plant in the eponymous 
central province will soon get treated 
wastewater for its cooling towers, 
managing director of the provincial electric 
company said. Please visit the following 
link for more information: 
 
https://financialtribune.com/articles/energy
/99861/isfahan-power-plant-shifting-to-
wastewater-for-cooling-towers 

 

South Pars Phase 11 
Development May Go to 
Petropars 
 
Domestic companies will start 
operations to develop Phase 11 of the 
South Pars Gas Field in the Persian 
Gulf in October, managing director of 
Pars Oil and Gas Company, a 
subsidiary of state-owned National 
Iranian Oil Company that oversees the 
development of gas fields said. Please 
visit the following link for more 
information: 
 
https://financialtribune.com/articles/ener
gy/99865/south-pars-phase-11-
development-may-go-to-petropars 

 

Iranian Carmaker Eyes 
Local Tech Potentials for 
Developing EVs 
 
Domestic carmaker Iran Khodro is 
interested in utilizing the potentials of 
Iranian tech firms and knowledge-based 
companies to develop electric vehicles. 
Please visit the following link for more 
information: 
 
https://financialtribune.com/articles/auto/
99847/iranian-carmaker-eyes-local-
tech-potentials-for-developing-evs 
 

Iran ranks 27th among 
world’s biggest economies: 
WB 
 
TEHRAN – Having a 0.53 percent share 
of the global economy, Iran holds the 27th 
place in the list of world’s top economies, 
according to the World Bank (WB). Please 
visit the following link for more information: 
 
https://www.tehrantimes.com/news/44016
2/Iran-ranks-27th-among-world-s-biggest-
economies-WB 
 

ISGS, NIGC sign revised 
agreement for Iran-
Pakistan gas pipeline 
project 
 
The Inter State Gas Systems (ISGS) of 
Pakistan and the National Iranian Gas 
Company (NIGC) on Monday signed a 
revised agreement for the much-delayed 
Iran-Pakistan (IP) gas pipeline project. 
Please visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/258795.html 
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'Oman, a good place for re-export of Iranian products' 

TEHRAN- Oman is a good place for re-export of Iranian products especially during the 

sanction time, portal of Iran Chamber of Commerce, Industries, Mines and Agriculture 

(ICCIMA) reported quoting the head of Iran-Oman Joint Chamber of Commerce as 

saying. Please visit the following link for more information: 

https://www.tehrantimes.com/news/440199/Oman-a-good-place-for-re-export-of-Iranian-

products 

 

 

Iran payment for India tea 

exports becomes regular 

 

Payments from Iranian importers of Indian tea 

have become more regular in the past 

fortnight after worrying delays since late July, 

giving sufficient cash-flow visibility to 

exporters of the second-flush crop. Please 

visit the following link for more information: 

 

https://economictimes.indiatimes.com/market

s/commodities/news/iran-payment-for-india-

tea-exports-becomes-

regular/articleshow/71144057.cms 

 

 

 

Minister: Iran to Outpace 
Qatar in South Pars Gas 
Extraction 

Iranian Oil Minister Bijan Zanganeh says 
the country is going to outstrip Qatar in 
terms of production of gas from the South 
Pars joint field. Please visit the following 
link for more information: 

https://ifpnews.com/minister-iran-to-
outpace-qatar-in-south-pars-gas-
extraction 
 

Colza Production Hits 

400K Tons This Year 

More than 400,000 tons of colza have 

been produced in Iran during the current 

Iranian year (started March 21), showing 

a 20% increase compared with the similar 

period of last year, the director of 

Agriculture Ministry’s “National Oilseed 

Project” said. Please visit the following 

link for more information: 

https://financialtribune.com/articles/domes

tic-economy/99907/colza-production-hits-

400k-tons-this-year 

EU Banks to Join INSTEX 

The new head of INSTEX, Michael Bock, 

who was in Tehran this week, says some 

small European bank are willing to join the 

barter trade mechanism. Please visit the 

following link for more information: 

https://financialtribune.com/articles/busine

ss-and-markets/99917/eu-banks-to-join-

instex 

Iron ore concentrate output 

exceeds 19m tons in 5 

months 

TEHRAN- Production of iron ore 

concentrate in Iran during the first five 

months of the current Iranian calendar 

year (March 21 – August 22) reached 

19.725 million tons, registering a four-

percent rise compared to the same period 

last year, IRNA reported. Please visit the 

following link for more information: 

https://www.tehrantimes.com/news/44024

0/Iron-ore-concentrate-output-exceeds-

19m-tons-in-5-months 

 

 

 

$400bn Credit Line 

Established for Iran-

China Trade 

 

A $400 billion credit line has been 

launched for trade between Iran and 

China, an Iranian official announced. 

Please visit the following link for more 

information: 

 

https://ifpnews.com/400bn-credit-line-

established-for-iran-china-trad 
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Iran, India discuss Chabahar port development 

 

Iranian Deputy Foreign Minister Seyyed Abbas Araqchi and Indian Foreign 

Secretary Vijay Gokhale reviewed the development of Iran's strategic Chabahar 

port to fully operationalize the trilateral transit agreement between Iran, India, and 

Afghanistan. Please visit the following link for more information: 

 

http://www.iran-daily.com/News/258862.html 

 

 

29% Decline in Lead, Zinc 

Ore Extractions 

Major Iranian lead and zinc producers 

extracted a total of 417,778 tons of ores 

during the first five months of the current 

Iranian year (March 21-Aug. 22), which 

indicates a 29% decline in production 

compared with last year’s corresponding 

period, the Iranian Mines and Mining 

Industries Development and Renovation 

Organization’s latest report shows. Please 

visit the following link for more information: 

https://financialtribune.com/articles/domest

ic-economy/99926/29-decline-in-lead-zinc-

ore-extractions 

Mureza Auto Company to 

distribute Iranian cars in 

South Africa 

 

TEHRAN - Mureza Auto Company, an 

African car brand registered in 

Zimbabwe and South Africa, plans to 

assemble and distribute Iranian 

developed vehicles in Southern Africa 

through a joint venture with Iran’s SAIPA 

Group based in Tehran. Please visit the 

following link for more information: 

 

https://www.tehrantimes.com/news/4402

83/Mureza-Auto-Company-to-distribute-

Iranian-cars-in-South-Africa 

 

Iran reinforces partnership 

with China for economic 

relief 

 

Facing an economic crisis in large part 

due to US sanctions, Iran soon may be 

aligning its policies toward China’s. 

Having recently updated the terms of a 

25-year strategic partnership signed with 

Beijing in 2016, it looks like Tehran is 

indeed returning to its Look East foreign 

policy. Please visit the following link for 

more information: 

 

https://www.al-

monitor.com/pulse/originals/2019/09/iran

-reinforce-partnership-china-economic-

relief.html 

 

 

EOGPC to boost oil production in northeastern Iran 

 

TEHRAN – Managing Director of East Oil and Gas Production Company (EOGPC), a 

subsidiary of Iranian Central Oil Fields Company (ICOFC) in eastern Iran, said with two 

new wells being drilled, over 2.5 million cubic meters will be added to the company’s gas 

production in the region by the end of autumn (December 21). Please visit the following 

link for more information: 

 

https://www.tehrantimes.com/news/440280/EOGPC-to-boost-oil-production-in-

northeastern-Iran 
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