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Iran Business and Economic News in Second Week of the April Comp. Star Marine Services Original 
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Perspective: Coronavirus 

and Money Laundering 

Concerns 

 

The coronavirus pandemic can have 

some impact on the anti-money 

laundering process of financial 

institutions throughout the world. Please 

visit the following link for more 

information: 

 

https://financialtribune.com/articles/busin

ess-and-markets/102791/perspective-

coronavirus-and-money-laundering-

concerns 

 

Iran allows small 

businesses to reopen 

amid COVID-19 fight 

 

Iran is the worst affected country in the 

Middle East region, with more than 

70,000 COVID-19 cases and 4,357 

deaths. Please visit the following link for 

more information: 

 

https://newsaf.cgtn.com/news/2020-04-

12/Iran-allows-small-businesses-to-

reopen-amid-COVID-19-fight-

PC0xqKk5K8/index.html 

 

Iran, Turkey Discuss 
Trade Exchanges amid 
Coronavirus Outbreak: 
Official 
 
TEHRAN (Tasnim) – Iran and Turkey 
have voiced readiness to proceed with 
trade exchanges amid the outbreak of 
the novel coronavirus through close 
cooperation between their customs 
offices, the Iranian president's chief of 
staff said. Please visit the following link 
for more information: 
 
https://www.tasnimnews.com/en/news/2
020/04/11/2240928/iran-turkey-discuss-
trade-exchanges-amid-coronavirus-
outbreak-official 
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Governor: CBI to help 
economy emerge from 
corona crisis unharmed  
 
The Central Bank of Iran (CBI) will spare 
no effort in helping the domestic 

economy emerge from the crisis caused 

by the coronavirus outbreak in the 

country, while suffering the least possible 

harm, said the bank’s governor. Please 

visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/267544.html 
 

First VP: Iran’s economy 
grew last year despite 
mounting pressures 
 
Iran’s economy grew in the previous 
Iranian calendar year (which ended on 

March 19) despite the pressures on the 

country, said the first vice president. 
Please visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/267541.html 

 

833,000 Tons of 

Essential Goods 

Transported During 

Holidays 

 

A total of 833,000 tons of essential 

goods were transported from five 

Iranian ports to the mainland from 

March 15 to April 4 by 35,000 trucks, 

the deputy head of Iran Road 

Maintenance and Transportation 

Organization said. Please visit the 

following link for more information: 

 

https://financialtribune.com/articles/dom

estic-economy/102778/833000-tons-of-

essential-goods-transported-during-

holidays 

 

FDI in mining, industrial 
projects down 6.5% in 11 
months, year-on-year 
 
Iran’s industrial, mining and trade sectors 
witnessed a 6.5 percent decrease, year-
on-year, in terms of the value of approved 
foreign direct investment (FDI) in their 
projects in the 11 months of the previous 
Iranian calendar year (March 21, 2019-
February 19, 2020). Please visit the 
following link for more information: 
 
http://www.iran-
daily.com/News/267546.html 
 

Iran to Allocate $250,000 to Make up for Tourism Industry 

Losses 

 

Iran’s Minister of Cultural Heritage, Tourism and Handicrafts says the ministry is pursuing 

the allocation of about $250,000 to compensate for the damages to Iran’s tourism 

infrastructure. Please visit the following link for more information: 

 

https://ifpnews.com/iran-to-allocate-250000-to-make-up-for-tourism-industry-losses 
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UNIDO to Launch 
Biomedical Waste 
Treatment Project in Iran 
 
The United Nations Industrial 
Development Organization is planning 
to launch a hospital waste treatment 
project in Iran, Iran’s permanent 
representative to Vienna-based 
International Organizations said. Please 
visit the following link for more 
information: 
 
https://financialtribune.com/articles/envir
onment/102784/unido-to-launch-
biomedical-waste-treatment-project-in-
iran 

 

 

 

Top oil producers agree 
on deal to cut output by 
9.7m bpd 
 
OPEC, Russia and other oil producing 
nations agreed on Sunday to cut output 
by a record amount, representing around 
10 percent of global supply, to support oil 
prices amid the coronavirus pandemic. 
Please visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/267609.html 

 

 

Bushehr nuclear plant 

partially halts activity 

 

Tehran, Apr 12, IRNA – Atomic Energy 

Organization of Iran (AEOI) deputy head 

said on Sunday that the activities of the 

first unit of Bushehr nuclear power plant 

have been halted to replace fuel and 

carry out regular maintenance 

measures. Please visit the following link 

for more information: 

 

https://en.irna.ir/news/83747944/Busheh

r-nuclear-plant-partially-halts-activity 

 

Mehran Border Crossing 
Closed Until April 19 
 
Mehran border crossing will remain 
closed until April 19, as per a new 
decision made by Iraq’s Ministry of 
Health and Environment. Please visit 
the following link for more information: 
 
https://financialtribune.com/articles/dom
estic-economy/102798/mehran-border-
crossing-closed-until-april-19 

 

IRICA: Iran continuing 
trade with regional partners 
despite virus spread 
 
Iran’s trade with its regional partners, 
including neighboring states, continues 
despite the coronavirus spread, said the 
spokesman of the Islamic Republic of Iran 
Customs Administration (IRICA). Please 
visit the following link for more information: 
 
http://www.iran-
daily.com/News/267594.html 

 

$133m Invested in 5 Steel 
Projects in Iran 
 
The Ministry of Industries, Mining and 
Trade launched five steel projects with a 
total investment of 21.39 trillion rials 
($133 million) during the 11 months to 
Feb. 19. Please visit the following link for 
more information: 
 
https://financialtribune.com/articles/dome
stic-economy/102782/133m-invested-in-
5-steel-projects-in-iran 

 

IMIDRO Tasked With 
Exploring 652K Km2 for 
Minerals 
 
The Iranian Mines and Mining Industries 
Development and Renovation 
Organization has been tasked with 
exploring 652,061 square kilometers for 
discovering minerals in 30 Iranian 
provinces, says IMIDRO official, 
Mohammad Aqajanlou. Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/dom
estic-economy/102781/imidro-tasked-
with-exploring-652k-km2-for-minerals 

 

Petrochem Company in 
Khuzestan Upholding 
Water Conservation Policy 
 
Protecting the environment is a priority for 
Shahid Tondgooyan Petrochemical 
Company in southwest Iran, the 
managing director said. Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/energ
y/102760/petrochem-company-in-
khuzestan-upholding-water-conservation-
policy 
 

G20 agrees to cut oil 
production by 3.7 mb/d: 
Minister 
 
Tehran, April 13, IRNA – Iran’s minister 
of petroleum said on Sunday evening 
that G20 countries agreed to reduce oil 
production by 3.7 million barrels a day. 
Please visit the following link for more 
information: 
 
https://en.irna.ir/news/83748525/G20-
agrees-to-cut-oil-production-by-3-7-mb-d-
Minister 

 
 

https://financialtribune.com/articles/environment/102784/unido-to-launch-biomedical-waste-treatment-project-in-iran
https://financialtribune.com/articles/environment/102784/unido-to-launch-biomedical-waste-treatment-project-in-iran
https://financialtribune.com/articles/environment/102784/unido-to-launch-biomedical-waste-treatment-project-in-iran
https://financialtribune.com/articles/environment/102784/unido-to-launch-biomedical-waste-treatment-project-in-iran
http://www.iran-daily.com/News/267609.html
http://www.iran-daily.com/News/267609.html
https://en.irna.ir/news/83747944/Bushehr-nuclear-plant-partially-halts-activity
https://en.irna.ir/news/83747944/Bushehr-nuclear-plant-partially-halts-activity
https://financialtribune.com/articles/domestic-economy/102798/mehran-border-crossing-closed-until-april-19
https://financialtribune.com/articles/domestic-economy/102798/mehran-border-crossing-closed-until-april-19
https://financialtribune.com/articles/domestic-economy/102798/mehran-border-crossing-closed-until-april-19
http://www.iran-daily.com/News/267594.html
http://www.iran-daily.com/News/267594.html
https://financialtribune.com/articles/domestic-economy/102782/133m-invested-in-5-steel-projects-in-iran
https://financialtribune.com/articles/domestic-economy/102782/133m-invested-in-5-steel-projects-in-iran
https://financialtribune.com/articles/domestic-economy/102782/133m-invested-in-5-steel-projects-in-iran
https://financialtribune.com/articles/domestic-economy/102781/imidro-tasked-with-exploring-652k-km2-for-minerals
https://financialtribune.com/articles/domestic-economy/102781/imidro-tasked-with-exploring-652k-km2-for-minerals
https://financialtribune.com/articles/domestic-economy/102781/imidro-tasked-with-exploring-652k-km2-for-minerals
https://financialtribune.com/articles/energy/102760/petrochem-company-in-khuzestan-upholding-water-conservation-policy
https://financialtribune.com/articles/energy/102760/petrochem-company-in-khuzestan-upholding-water-conservation-policy
https://financialtribune.com/articles/energy/102760/petrochem-company-in-khuzestan-upholding-water-conservation-policy
https://financialtribune.com/articles/energy/102760/petrochem-company-in-khuzestan-upholding-water-conservation-policy
https://en.irna.ir/news/83748525/G20-agrees-to-cut-oil-production-by-3-7-mb-d-Minister
https://en.irna.ir/news/83748525/G20-agrees-to-cut-oil-production-by-3-7-mb-d-Minister
https://en.irna.ir/news/83748525/G20-agrees-to-cut-oil-production-by-3-7-mb-d-Minister


                                                                    
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

Export from Iran's southern 
province to Qatar ups by 
37% 
 
Boushehr, April 12, IRNA – The head of 
the Organization of Industries, Mining, 
and Trade of Boushehr Province in 
southern Iran said on Sunday that the 
exports from the province have increased 
by 37 percent in the previous Iranian year 
(ended March 19, 2020) compared to the 
year before it. Please visit the following 
link for more information: 
 
https://en.irna.ir/news/83747966/Export-
from-Iran-s-southern-province-to-Qatar-
ups-by-37 
 

 

EEU removes import 
tariffs on 10 Iranian 
products: Official 
 
The Eurasian Economic Union (EEU) 
has removed tariffs for the import of 10 
Iranian products, according to the head 
of Iranian National Union of Agricultural 
Products. Please visit the following link 
for more information: 
 
http://www.iran-
daily.com/News/267640.html 
 

Iran to send commercial 
attachés to major export 
destinations 
 
The Trade Promotion Organization of Iran 
(TPO) plans to send at least 10 
commercial attachés to 10 major export 
destinations of Iran during the current 
Iranian year (started March 20). Please 
visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/267645.html 

 

Iran exports 7,000 tons of 
aquatic food products to 
Iraq 
 
Shahr-e Kord, April 13, IRNA - Iran has 
exported over 7,000 tons of aquatic food 
products to the neighboring country of 
Iraq during the past Iranian calendar 
year ended on March 19, 2020, an 
agricultural official of southwestern 
Iranian province of Chaharmahal-
Bakhtiari stated on Monday. Please visit 
the following link for more information: 
 
https://en.irna.ir/news/83749190/Iran-
exports-7-000-tons-of-aquatic-food-
products-to-Iraq 

 

Iran exports $20b worth 
of goods to neighboring 
countries 
 
Tehran, April 13, IRNA – Iran exported 
$20.3 billion dollars’ worth of goods to 
the neighboring countries over the past 
10 months in the previous Iranian year. 
Please visit the following link for more 
information: 
 
https://en.irna.ir/news/83749522/Iran-
exports-20b-worth-of-goods-to-
neighboring-countries 
 

Iranian exports to Armenia 
resumed 
 
TEHRAN- Iran has resumed exports to 
its neighbor Armenia since the last week, 
Mehr news agency reported. Please visit 
the following link for more information: 
 
https://www.tehrantimes.com/news/4466
86/Iranian-exports-to-Armenia-resumed 
 

Official: South Pars 
refineries operating 
normally amid coronavirus 
outbreak 
 
All the refineries belonging to the South 
Pars (SP) Gas Field in southern Iran are 
operating normally, having seen no 
decline in output despite the coronavirus 
outbreak in the country, said an official of 
the South Pars Gas Complex (SPGC). 
Please visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/267597.html 
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Why impact of low oil prices on Iran is ‘minimal’? 

Global oil prices have been hit with double whammy by the spat between Russia and Saudi Arabia in mid-March over 

output cuts and the coronavirus (COVID-19) pandemic. Please visit the following link for more information: 

https://www.tehrantimes.com/news/446721/Why-impact-of-low-oil-prices-on-Iran-is-minimal 

Iranian Economist Explores Strategies to Limit Coronavirus Damage 

Rescue packages introduced in the US and European countries following the coronavirus outbreak are designed to make compliance 

with social-distancing order possible for people and business-owners instead of providing compensation for those hit by the 

pandemic, a former senior aide to President Hassan Rouhani says. Please visit the following link for more information: 

https://financialtribune.com/articles/domestic-economy/102825/iranian-economist-explores-strategies-to-limit-coronavirus-damage 

 

First Bank-Based ETF 

Launch Next Week 

 

The government is to launch the first 

exchange-traded fund to offer its 

remaining shares in banks and financial 

institutions, as part of a comprehensive 

plan to downsize and reduce its role in the 

economy. Please visit the following link for 

more information: 

 

https://financialtribune.com/articles/busine

ss-and-markets/102827/first-bank-based-

etf-launch-next-week 

NICICO Sales, Exports Reach Record High of $1.4 

Billion 

The National Iranian Copper Industries Company’s sales totaled a record high of 

227 trillion rials ($1.41 billion) in the last fiscal year that ended on March 19, 2020, to 

witness a staggering rise of 127% compared to the year before. Please visit the 

following link for more information: https://financialtribune.com/articles/domestic-

economy/102823/nicico-sales-exports-reach-record-high-of-14-billion 

New Development Phase Launched in Payam SEZ 

Payam Special Economic Zone's fourth development phase has been launched on 

an area of 165 hectares. Please visit the following link for more information: 

https://financialtribune.com/articles/domestic-economy/102839/new-development-

phase-launched-in-payam-sez 

 

Pakistan Extends Iran Border Closure for Two Weeks 

Pakistan extended the closure of its border with Iran and Afghanistan for another two weeks due to the spread of coronavirus, according 
to a notification issued by the country’s Interior Ministry on Monday. Please visit the following link for more information: 

https://financialtribune.com/articles/domestic-economy/102845/pakistan-extends-iran-border-closure-for-two-weeks 

 ‘Govt. should establish health protocol with neighbors to spur exports’ 

TEHRAN – Over three months into the pandemic, the world continues to wrestle with the notorious COVID-19 and many economies 
have been hit hard as the virus is choking off world’s trade relations just like the people on hospital beds. Please visit the following link 
for more information: https://www.tehrantimes.com/news/446768/Govt-should-establish-health-protocol-with-neighbors-to-spur 

Iran steel exports witness 42% growth 

Tehran, April 14, IRNA - Exports of Iran's steel ingot have had a 42 percent increase during the 11 months of the past Iranian calendar 
year (ended on March 19. 2020), compared to the same period in the preceding year. Please visit the following link for more information: 

https://en.irna.ir/news/83750773/Iran-steel-exports-witness-42-growth 

Reproduction from Iran’s major gas storages up 33% yr/yr 

TEHRAN – Reproduction from Iran’s Sarajeh and Shourijeh underground gas storages (UGS) in the past Iranian calendar year (ended 
on March 19) increased by 33 percent compared to its preceding year, Ahmad Rajabi, director of technical affairs at the National Iranian 
South Oil Company (NISOC), told Shana. Please visit the following link for more information: 

https://www.tehrantimes.com/news/446764/Reproduction-from-Iran-s-major-gas-storages-up-33-yr-yr 

Iran plans nationwide network of charging stations for electronic vehicles 

Energy authorities in Iran are planning a nationwide network of charging stations for electric vehicles (EV) amid efforts to ensure the 
country would have the required infrastructure for a growing number of such vehicles that are hitting the roads. Please visit the following 
link for more information: 

http://www.iran-daily.com/News/267697.html 
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Southwest Asia’s Biggest 

Facemask Factory Opens 

in Alborz 

 

The biggest facemask production unit in 

Southwest Asia was inaugurated in 

Alborz Province, ISNA reported on 

Tuesday. Please visit the following link 

for more information: 

 

https://financialtribune.com/articles/dom

estic-economy/102842/southwest-asia-

s-biggest-facemask-factory-opens-in-

alborz 

 

PMI Plunges to 6-Month 
Low 
 
The Purchasing Managers’ Index, known 
by its Farsi acronym Shamekh, for Iran’s 
overall economy tumbled to 31.39 for the 
12th month of the last fiscal year (Feb. 
20-March 19, 2020), indicating the 
biggest monthly drop since the index was 
first calculated by the Statistics and 
Economic Analysis Center of the Iran 
Chamber of Commerce, Industries, Mines 
and Agriculture in October 2019. Please 
visit the following link for more 
information: 
 
https://financialtribune.com/articles/dome
stic-economy/102843/pmi-plunges-to-6-
month-low 
 

Statistical Center of Iran 
Expounds on Release of 
Economic Indicators 
 
It is not a new thing to see different 
statistics provided by the Central Bank of 
Iran and the Statistical Center of Iran 
concerning the same economic indicator, 
the latest of which is the consumer 
inflation for the fiscal 2019-20. Please 
visit the following link for more 
information: 
 
https://financialtribune.com/articles/dome
stic-economy/102844/statistical-center-of-
iran-expounds-on-release-of-economic 
 

Iran Steel Exports Rise 35% to 9.6m Tons in 11 Months 
 
More than 9.62 million tons of finished and semi-finished steel products were exported from Iran during the first 11 months of last 
Iranian year (March 21, 2019-Feb. 19, 2020) to register a 35.65% year-on-year increase, according to the Iranian Steel Producers 
Association's latest report. Please visit the following link for more information: 
 
https://financialtribune.com/articles/domestic-economy/102840/iran-steel-exports-rise-35-to-96m-tons-in-11-mont 
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