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Bushehr en Route to 

Becoming Smart City 

 

A smart city project was launched in 

Bushehr, the center of a namesake 

province in southwestern Iran on 

Tuesday to implement smart urban 

management strategies in the coastal city 

to make life easier for the general public. 

Please visit the following link for more 

information: 

 

https://financialtribune.com/articles/sci-

tech/97743/bushehr-en-route-to-

becoming-smart-city 

 

31% Growth in Iran's Non-

Oil Trade With Caspian 

States 

 

Iran traded 5.06 million tons of non-oil 

commodities worth $2.68 billion with 

Caspian Sea littoral states in the last 

fiscal year (ended March 20, 2019) to 

register a 22.32% and 31.51% growth in 

tonnage and value respectively 

compared with last year’s corresponding 

period. Please visit the following link for 

more information: 

 

https://financialtribune.com/articles/dome

stic-economy/97739/31-growth-in-irans-

non-oil-trade-with-caspian-states 

 

Iran's CB Looking for 
Ways to Evade Sanctions 
 
Governor of the Central Bank of Iran 
has outlined six monetary and banking 
plans to help fend off the new US 
economic sanctions. Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/busi
ness-and-markets/97747/irans-cb-
looking-for-ways-to-evade-sanctions 
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Interaction with Iran in 

favor of world economy, 

global trade 

Bushehr, May 4, IRNA - Managing 

Director of Pars Special Economic 

Energy Zone (PSEEZ) said interaction 

with Iran is in the interest of the 

international economy and global trade. 

Please visit the following link for more 

information: 

http://www.irna.ir/en/News/83302711 

Digging operation of South 

Azadegan oilfield’s 10 new 

wells begins 

 

TEHRAN- Digging operation of ten new 

wells of South Azadegan oilfield was 

started sooner than the schedule, the 

deputy managing director of National 

Iranian Drilling Company (NIDC) 

announced. Please visit the following link 

for more information: 

https://www.tehrantimes.com/news/4354

41/Digging-operation-of-South-

Azadegan-oilfield-s-10-new-wells-begins 

 

S. Africa sees no 

limitation for direct coop. 

with Iran 

 

TEHRAN, May 04 (MNA) – The sales 

director of a South African firm said 

despite unilateral US sanctions on Iran, 

his company has no limitation for direct 

cooperation with Iranian businesses and 

corporations. Please visit the following 

link for more information: 

 

https://en.mehrnews.com/news/144803/

S-Africa-sees-no-limitation-for-direct-

coop-with-Iran 

 

Dutch firms still 
cooperating with Iran’s oil 
industry despite US 
sanctions 
 
TEHRAN, May 04 (MNA) – Despite US’ 
unilateral sanctions on Iran, Dutch oil and 
gas companies still have a significant 
presence in the country, said an oil expert 
and the representative of a Dutch firm in 
the 24th round of Iran Oil Show. Please 
visit the following link for more 
information: 
 
https://en.mehrnews.com/news/144804/D
utch-firms-still-cooperating-with-Iran-s-oil-
industry-despite 

 

With or without sanctions, Iran needs to say goodbye to oil 

money 

TEHRAN, May 03 (MNA) – Saying goodbye to easily-gained oil revenues is a bitter pill that 

Iran should swallow. To do so, though very difficult under tough sanctions, officials need to 

find other sources of income. Please visit the following link for more information: 

https://en.mehrnews.com/news/144798/With-or-without-sanctions-Iran-needs-to-say-

goodbye-to-oil-money 
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2,200 industrial units to 

back online by Mar. 2020: 

industry min. 

 

TEHRAN- Iranian Industry, Mining and 

Trade Minister Reza Rahmani said 

2,200 industrial units will come back to 

the production cycle by the end of 

current Iranian calendar year (March 19, 

2020), IRNA reported. Please visit the 

following link for more information: 

 

https://www.tehrantimes.com/news/4355

47/2-200-industrial-units-to-back-online-

by-Mar-2020-industry 

 

 

Brazil seeks to import 
petrochemicals from Iran: 
envoy 
 
TEHRAN- Brazil wants to import 
petrochemical products from Iran as the 
cost of producing these products is high 
in the Latin American country, Brazilian 
Ambassador to Iran Rodrigo de Azeredo 
Santos stated. Please visit the following 
link for more information: 
 
https://www.tehrantimes.com/news/4355
45/Brazil-seeks-to-import-
petrochemicals-from-Iran-envoy 

 

Iran annual iron ore pellet 
production up 
 
Iran produced 26.7 million tons of iron 
ore pellets during the last Iranian year 
(ended March 20), to register a 49-
percent growth compared with the 
preceding year’s corresponding period. 
Please visit the following link for more 
information: 
 
http://www.iran-
daily.com/News/252434.html 

 

Shipment of goods in 
Shahid Rajaee port hits 
approx. 5mn tons 
 
TEHRAN, May 06 (MNA) – The Director 
General of Hormozgan Ports and 
Maritime Organization (PMO) Allah 
Morad Afifipour put the goods forwarded 
in Shahid Rajaee Port at about five 
million tons in the first Iranian month of 
Farvardin (March 21 – April 21). Please 
visit the following link for more 
information: 
 
https://en.mehrnews.com/news/144931/
Shipment-of-goods-in-Shahid-Rajaee-
port-hits-approx-5mn-tons 

 

Markazi province exports 
volume up by 31% 
 
TEHRAN, May 05 (MNA) – Some 95,471 
tons of non-oil commodities have been 
exported from the central Iranian province 
of Markazi since the beginning of the 
current fiscal (March 21), indicating a 
growth of 31% in comparison with the 
similar period of last year. Please visit the 
following link for more information: 
 
https://en.mehrnews.com/news/144925/M
arkazi-province-exports-volume-up-by-3 

 

India in talks with another 
bank to continue coop. 
with Iranian traders 
 
TEHRAN, May 06 (MNA) – Indian 
Ambassador to Tehran Gaddam 
Dharmendra said that his country is in 
talks with another bank to continue trade 
transactions with Iran in the face of US 
sanctions. Please visit the following link 
for more information: 
 
https://en.mehrnews.com/news/144913/I
ndia-in-talks-with-another-bank-to-
continue-coop-with-Iranian 

 

36% Decline in Iran Free 
Trade Zone Imports 
 
A total of $1.28 billion worth of 
commodities were imported into Iran's 
free trade zones in the last fiscal year 
(ended March 20, 2019) to register a 
36.4% decline compared to the year 
before. Please visit the following link for 
more information: 
 
https://financialtribune.com/articles/dom
estic-economy/97763/36-decline-in-iran-
free-trade-zone-imports 

 

Iran attends trade fair in 
Armenia 
 
Moscow, May 4, IRNA – The Islamic 
Republic of Iran attended and 
demonstrated home-made products and 
services at the international 'Trade Fair' in 
Armenia. Please visit the following link for 
more information: 
 
http://www.irna.ir/en/News/83302767 
 

Syria, Iran to boost 

economic ties 

 

Damascus, SANA-Minister of Interior Trade 

and Consumer Protection Atef Nadaf 

discussed on Monday with a delegation of 

the Syrian-Iranian Joint Chamber of 

Commerce means of boosting and 

enhancing cooperation, trade and 

economic exchange between Syria and 

Iran. Please visit the following link for more 

information: 

 

https://sana.sy/en/?p=165078 
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Goods transportation to be developed in small ports 

TEHRAN, May 07 (MNA) – Managing Director of Ports and Maritime Organization 

(PMO) Mohammad Rastad said late on Monday that transportation of goods will be 

developed and expanded in small ports of the country.Please visit the following link for 

more information: 

https://en.mehrnews.com/news/144956/Goods-transportation-to-be-developed-in-small-

ports 

 

 

 

Heads of Iran, Europe Trading Channels to Meet 

Members of the European financial mechanism company known as INSTEX [Instrument in 
Support of Trade Exchanges] and its Iranian counterpart will join talks between Iran and the 
five signatories of the Iran nuclear deal today (Tuesday) in Brussels. Please visit the 
following link for more information: 

https://financialtribune.com/articles/business-and-markets/97813/heads-of-iran-europe-
trading-channels-to-meet 

 

Govt. urges exporters to 

inject forex revenues to 

domestic economic cycle 

 

TEHRAN, May 07 (MNA) – Iranian 

deputy finance minister announced on 

Tuesday that the government will not 

levy tax exemptions for Iranian 

exporters who do not inject their foreign 

revenues back to domestic economy 

cycle.Please visit the following link for 

more information: 

 

https://en.mehrnews.com/news/144982/

Govt-urges-exporters-to-inject-forex-

revenues-to-domestic-economic 

 

An international political 

economy at a glance 

 

TEHRAN, May 07 (MNA) – Thomas 

Oatley has provided extensive 

definitions and ideas in the field of 

international political economy. Some of 

these views and points are mentioned 

in this article. Please visit the following 

link for more information: 

 

https://en.mehrnews.com/news/144985/

An-international-political-economy-at-a-

glance 

 

Pakistan keen to 

complete IP gas pipeline 

 

The incumbent government has 

decided to send demarches to US, the 

European council and other related 

forums, reported Dunya News on 

Tuesday. Please visit the following link 

for more information: 

 

http://www.iran-

daily.com/News/252491.html?catid=3&ti

tle=Pakistan-keen-to-complete-IP-gas-

pipeline 

 

Iraq tells US still needs 

Iran’s gas, electricity 

 

Baghdad, May 7, IRNA - Iraq's Power 

Minister Luay al-Khateeb has said in 

response to US demand to cut oil and gas 

imports from Iran that his country will need 

them for at least three years. Please visit 

the following link for more information: 

 

http://www.irna.ir/en/News/83305503 

 

 

Iran says production of US-

sanctioned medicines on 

agenda 

 

Iran has high capacity for producing medicine 

inside the country, Sattari said at a ceremony 

held in northern Iranian province of Alborz on 

unveiling four anti-cancer and ant-diabetic 

drugs. Please visit the following link for more 

information: 

 

http://www.irna.ir/en/News/83306018 
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Iran's Trade With EU 
Plunges 80% 
 
Trade between Iran and EU member 
states during the first two months of 
2019 stood at €757 million to register a 
nearly 80% plunge compared with last 
year’s corresponding period. Please visit 
the following link for more information: 
 
https://financialtribune.com/articles/dom
estic-economy/97853/irans-trade-with-
eu-plunges-80 

 

Korean exporters hit by US 
sanctions on Iran 
 
More than 2,100 companies here can no 
longer sell goods to Iran after two Korean 
banks and the Central Bank of Iran (CBI) 
halted won-denominated settlement 
services amid escalating U.S. sanctions 
on Tehran, according to industry analysts, 
Tuesday. Please visit the following link for 
more information: 
 
http://www.koreatimes.co.kr/www/biz/201
9/05/488_268422.html 
 

Iran, Kazakhstan call for 
expansion of ports, 
maritime co-op 
 
TEHRAN - Kazakh Ambassador to 
Tehran Askhat Orazbay and Iran’s Ports 
and Maritime Organization (PMO) Head 
Mohammad Rastad met on Tuesday to 
discuss expansion of cooperation in 
maritime, ports, transit and 
transportation. Please visit the following 
link for more information: 
 
https://www.tehrantimes.com/news/4355
85/Iran-Kazakhstan-call-for-expansion-
of-ports-maritime-co-op 
 

Tehran Stocks Keep 
Falling 
 
Massive selloff, the market’s corrective 
response to earlier gains, and a bearish 
global market pulled the main gauge of 
Tehran Stock Exchange down on 
Tuesday to record another fall in the 
third straight session. Please visit the 
following link for more information: 
 
https://financialtribune.com/articles/busi
ness-and-markets/97837/tehran-stocks-
keep-falling 

 

Croatia planning to 
maintain trade ties with 
Iran: envoy 
 
TEHRAN - Ambassador of Croatia to 
Tehran Drago Štambuk said his country 
is making all efforts to maintain trade with 
Iran, the portal of Iran Chamber of 
Commerce, Industries, Mines and 
Agriculture (ICCIMA) reported. Please 
visit the following link for more 
information: 

https://www.tehrantimes.com/news/43558
6/Croatia-planning-to-maintain-trade-ties-
with-Iran-envoy 
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